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— Corporate Governance Principles(7] A2 2])

— Investment Policy Mitigating Environmental, Social, and Governance(ESG)

Risks

Responsible Contractor Policy
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ol Zd PAF ¥z W PAF W FAH(Publicly Disclosing the CalSTRS
Principles and Proxy Votes)
E215|A tigt 2Het Y E 8 (Monitoring Portfolio Companies)

A 325 (Escalating Engagement Activities)

A 725 (Working Collectively with Other Investors)
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- (AP @A) CalSTRS: Aok 242 HEAQD 535 Akl oA

of, AAtete] 714 - A digtE AA

- (FFARE oA tFAd) CalSTRSS ZAE, A4, vol, %, 44, dF 5

THgRE WA ] ojAle] thefdo] SHE LR TS HA

- (GFASh ®A 94D CalSTRSE 20108~2017d E9F oja} Mo djgt

=5 T A (majority vote) == S8l 57270410l FEE AA

- 11 9ok CalSTRS:= 7|4AHl+E, A9 BA, A&7bsd, &4 92 AE]

A olqr 5 TRt FAOl il FFEAE AA]

O (#FEFo] ZEEFQ) CalSTRSE F& oF QElegA ZEEZFozm A
= J)GAeE FEFe]  ZEZESQ(Corporate Governance  Activist
Portfolio)E F=sto] ot Aul7x27F A7|2olal A&7bsst 7HAE A=
& 4 s A

- 52 fuUHaE 229 7)o FASke el HiolW, F= SAf Qg
FHM&A), orfe] = 9@ 74 b 7199 ofy] Z|dAlAEe] A

o
SHo2 Adshs 54 A2k A B

1

m

fijo
My
it
rol

6. 0|= ZZ|EL|O} SF3 HE CalPERS

[ CalPERS?| EIA} Q| XA ! o] ¥
O CalPERSE  Agxyol F  dAH(California Constitution)?] FEHA}  2H¢]
(fiduciary duty) ¢S &

58 2020. 01. 14.



O CalPERSE  FFHPAL 7|52 ‘CalPERS  Governance and Sustainable
Principles’ el w2} oJAHPAProxy voting) L FF30|(Share-owner
engagement) 252 49
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42 (Transparency)
ol44d YAt T HH (Proxy Materials)
F2 e ofet ZARIC] Hi ZFeH(Auditor’s  Enhanced Reporting  to

Investors)
O olaitAAete] A (Stakeholder Relations)
O 2489l e &5 (Environmental Management Practices)
O 287} P9]7FH(Codes of Conduct/Ethics)
O F5%3](Company General Meetings)

O O

O &7[8 71x] &gl Cfd Hw 2Fel  ‘fHel &&4(Regulatory
Effectiveness) %2 DYz, A, IH3SAH7|E 52 ZEE

[ CalPERSY| 2|2 WAIZE oAZES T358| XY of 355 Hof
o

ISS, Glass Lewis S 243 gl XME7|Eo=2FEH otAH A K22
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O 19849 EAY 71 AujEole == T38(Corporate  Governance
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1987 ZZEZ FFHIYH MEl: o= J|YHol| hst == Aok ME

1989 ZHAEZ|AE FIH: ‘name and shame’ policy

2011 EHAE|AE H|FZINFL|Z MBE confidential-only engagements
2014 ZHAZ|AE E(Enhanced Focus List): =LiQISiCl, F3A[oF S1} o7
2015 U7 ofiid 87 oA ZFHAZIAE o1 T3 zho] HaH A
2017 EZHAEZ|AE + ESG HIDFE(Thematic) T3 =to] A&t

A}Z: CalPERS, £&(2018)
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7. FHLIC} CPPIB

L1 22 71 & =Xt MEE A

O CPPIB(Canada Pension Plan Investment Board)-= 7Ziuithe] =wlcdZof 3
Sl= CPP(Canada Pension Plan)7} &4 9 HGoly = A2 4=
Zkst7] floll AEH =9 71

- 20199 399 7o ® 279y, 3,92091d Y o)/de] FAAMts Tefd

M ot

O CPPIB= 19979 ‘Canada Pension Plan Investment Board Act S &3l A=

22) CalPERS, December 12, 2016, CalPERS Sues to Stop IAC/InterActiveCorp from Diluting Shareowners’
Voting Power

23) Blair Nicholas etc, 2017, CalPERS v. IAC: Clear Win for Investors Protecting Shareholder Voting Rights
24) CPPIB, 2019, Investing For Generation, 2019 Annual Report.
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O CPPIB9] ‘Policy on Responsible Investing= HMYTEAto] tigt ], Z=F

F3u0] 5ol et FAAY heS AN

O CPPIBE= A71918xA449(Long—term Risk Adjusted Return)& =thslsh=
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CPPIBS] #|9-4 ARL Tedt £4 949 glo] F4 Sole Irjsot A

- ZEZZQ tHH3Kportfolio diversification)= A7|AQ1 PXAGClS =T

sl}7] Slg avkael W

ZEED| Q0 ik Alefxd2 A SV 9 Axl] afler 2§

A2d @9l @ AR meb ESG aqle] Fado
24 7199 714 AT FAAN JFL 1A % 9L

xFote] WA A1 L 4ole o F olsfsty, A
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- 4] FA(Focus Area): F8 ESG ol4re] 94915 Aokl el fd7Ist
¥ (risk—based approach)& A+

- A3 ol(Direct Engagement): 71¢) oAkt A A HEs}0] ESG
Q3 HEE 98 ARRE =9

- @H4 To(Collaborative Engagement): T2 7|HEZRIeL FHol= Z2
ESG ¥ ole] T4 AvE FYA7Ie adtzQl WiolH, ofof digh
U&= -t B 30

qF

- Akdake]l tiskindustry Dialogue): CPPIBE #JEAFO] Ao| QM50
2 AR e P =9 2lofof A= o
- 949 PAHExercising Proxy Votes): SJ2H PA= FFHAO] Fa3t

A QAolm, dukd oz ESG T o]4E 1H

[] CPPIBE= ‘9|ZA &AL X|&|(Proxy Voting Principles and Guidelines)’
£ Soto{ oA gAle 7|2E & FHA HHE KA
O CPPIB7} &2 HA7t 7199] o 9 oAtE tiife= CPPIBY] o4d 3

A QA ] B 3RE ABS 9 4
8. L GPIF

[ GPIF= 20144 53 E/Rt 32| @IX|(Stewardship Principle)g =2!3}
A=l TERF MRl JidE ul 7IX[2 FA|E

O GPIF= 2%7] FA2Ha super long—term investor)
- GPIFi= universal owner=A ZREAE Adto] AA JF= BAE 4 Sle

B RS 7] ZEZYRE B
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[0 20174 ARO{=4] 2/%|(Stewardship Principles) /&2 Sof |EIRE
Atel EIR} el gFof cist CiA JHX| /RS HAl

[] 20174 6% E] ‘After Shareholders’ Meeting’ 2 &lof Mz} EIRSA}
of o/ZH A LHIYE SA|

O 20199 19 71 17/ $JekegAte] o ad Ahyd 2y
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O 9% SAhegAst FIF LT H SeAa] ta
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O GPIF Foz e W7t a0 AZeta olsh @ 54 74 Ei Bad
wet ARol=A Blo] 59 Fejz B0 Aok AREAE A

O g8l izt GPIFe] #7F 9 ¥ee 47199, 584 55 Al
Bl(Asset Manager Registration System), JPX —Nikkei Index 40025 A%
719 " Aol & vt S Sl olFold

- g8 AE 2aRolEA ZE EEd oEAd A g uijd GPIFo] H1
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o, 7d R afks AA
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