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2008 20139 20189 20089 20139 20189 20089 2013¢ 20184
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2050 2,126,134 2,368,033 1434787 6,864,506 7,215,394 5,096,405 31.0 328 282
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Pension expenditure and contribution rates In

proportion to the wage sum
Employees Pensions Act (TyEL) in 1962-2080
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5 7
0 T T T

1960 1970 1980 1990 2000 2010 2020 2030 2040 2050 2060 2070 2080
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=== Expenditure, projection - == Contribution, projection

Z+&: Demographic and labour market challenges of the Finnish pension system. HTE=A AE 2=,
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A2 SAA. (2021). 20199 ol HAA. (2022.1.5. UZ)
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o] diet 4 27go] 9a

projects will average 20.6 years in 2040, should be lengthened to boost retirement income.
Third, the targeted NPS replacement rate, should remain at its current 45% (excluding the
Basic Pension, which has a replacement rate of 5.5%), rather than cut to 40% as planned.
With an average of 20.6 years of contributions through 2040, the replacement rate in that
case would only be around 20%.

k& OECD. (2018). OECD Economic Survey: Korea- overview. Paris: OECD Publishing. p.44.
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